TMC: Explanation for the difference in audited financial statements of 2019 year on year
On 07 Feb 2020, Thu Duc Trading and Import - Export Joint Stock Company explained the difference in audited financial statements of 2019 year on year as follows:

· Documentary No. 05/ CBTT on explanation for the difference in audited financial statement of 2019 of holding company year on year

Unit: VND billion

	No.
	Targets
	Year 2019
	Year 2018
	Rate (%)

	1
	Net revenue from sales and service supply 
	2,418.36
	2,630.16
	92

	2
	Gross profit from sales and service supply 
	130.36
	159.60
	93

	3
	Operating expenses
	110.76
	126.95
	87

	4
	Profit before corporate income tax
	22.89
	36.49
	63

	5
	Profit after corporate income tax
	18.30
	29.27
	63


Profit after tax of 2019 decreased by 37% year on year mainly due to the impact of transferring the whole project "Timexco apartment complex" at No. 27, Road 9, Area 5 – Linh Xuan Ward – Thu Duc District (land area: 6,687.7 square meters, according to the certificate of land use right, house ownership and other properties associated with the land No. CC 635901, the number recorded in certificate-granting book: CT70247, dated 22 Jan 2018) to Van Xuan Binh Duong Joint Stock Company in the 2nd quarter of 2018.
· Documentary No. 07/ CBTT on explanation for the difference in consolidated financial statement (audited) of 2019 year on year

Unit: VND billion
	No.
	Targets
	Year 2019
	Year 2018
	Rate (%)

	1
	Net revenue from sales and service supply 
	2,419.79
	2,631.52
	92

	2
	Gross profit from sales and service supply 
	131.76
	160.79
	82

	3
	Operating expenses
	112.18
	128.39
	87

	4
	Profit before corporate income tax
	23.07
	36.45
	63

	5
	Profit after corporate income tax
	18.42
	29.23
	63


Profit after tax of 2019 decreased by 63% year on year mainly due to the impact of transferring the whole project "Timexco apartment complex" at No. 27, Road 9, Area 5 – Linh Xuan Ward – Thu Duc District (land area: 6,687.7 square meters, according to the certificate of land use right, house ownership and other properties associated with the land No. CC 635901, the number recorded in certificate-granting book: CT70247, dated 22 Jan 2018) to Van Xuan Binh Duong Joint Stock Company in the 2nd quarter of 2018.
